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“After six or seven years of hell in Europe, we are finally 
beginning to see the first steps of the purgatory.”

Sergio Marchionne
CEO, Fiat Chrysler

Financial Times, February 2, 2015.



Transatlantic Economic Outlook
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U.S. Profits in Europe Up, European Profits in America Down1
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1Income of  af f iliates
*Data through Q2-2015 annualized for full year estimate. 
Source: Bureau of  Economic Analysis



Rank Country

1 Switzerland

2 Singapore

3 United States

4 Germany

5 Netherlands

6 Japan

7 Hong Kong

8 Finland

9 Sweden

10 United Kingdom

11 Norway

12 Denmark

13 Canada

14 Qatar

15 Taiwan

53 Romania

54 Bulgaria

59 Slovenia

67 Slovak Republic

77 Croatia

81 Greece

Source: World Economic Forum, Global

             Competitiveness Report 2015-2016

Global Competitveness Index 2015-2016

 Most Competitive in the World

Transatlantic Economies are the



U.S. Corporate Strategies:

Do more with less

Do more in less locations

Do more at home



0

10

20

30

40

50

60

70

80

90

100

2006 2007 2008 2009 2010 2011 2012 2013 2014

U.S. FDI Outflows*:  Consolidation and Concentration in Europe

%

*Excluding nonbank holding companies, % of Europe total
Source: Bureau of Economic Analysis

Data as of September 2015.

Outflows to UK, Ireland, Netherlands and Switzerland*



-160

-140

-120

-100

-80

-60

-40

-20

0

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14

U.S. Merchandise Trade Balance with the EU 
(Billions of $)

Source: United States Census Bureau.



The Real Reason for TTIP:

Last (best) chance for U.S./Europe to 
control global commanding heights.

U.S./EU relationship is in a structural 
decline.
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Some Suggestions for Romania

 Boosting the quality of public infrastructure spending (through an increased 

absorption of the EU-funds)

 State-owned-enterprises: challenges & reform priorities

 Export performance & external competitiveness (increase FDI, participation 

in global value chains, increase quality of exports & diversification)

 More fiscal reform


